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‘ INDEPENDENT AUDITORS’ REPORT

- BOARD OF DIRECTORS
WATERTOWN LOCAL DEVELOPMENT CORPORATION

We have audited the accompanying ﬁnanmal statements of WATERTOWN LOCAL
DEVELOPMENT CORPORATION, (a nonprofit organization), which comprise the statement
of financial position as of December 31, 2014, and the related statements of activities, functional
expenses and cash flows for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from matenal mlsstatement :
whether due to fraud or error.

Auditors’ Responsibility e

* Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material rmsstatement

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
‘judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
‘internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.
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, We believe that the audit ev1dence we have obtamed is sufﬁment and appropnate to prov1de a
ba315 for our audlt oplmon :

 Opinion

. In our opinion, the ﬁnancial statements referred to above present fairly, in all material respects, the
financial position of Watertown Local Development Corporation as of December 31, 2014, and the

changes in its net assets and its cash flows for the year then ended in accordance with accountmg_ o

prmmples generally accepted in the United States of America.
Report on Summarlzed Comparauve Informatlon

We - have prev1ously audlted Watertown Local Development Corporatlon S 2013 ﬁnanmal =
statements, and we expressed an unmodified audit opinion on those audited financial statements in
- our report dated March 5, 2014. In our opinion, the summarized comparative information presented
herein as of and for the year ended December 31, 2014, is consistent, in all material respects, with
_ the audlted ﬁnanc1a1 statements from Whlch it has been denved ' :

Other Reportmg Reqmred by GovemmentAudttmg Standards

In accordance with- Government Audztmg Standards we have also 1ssued our report dated F ebruary
17, 2015, on our consideration of Watertown Local Development Corporation's internal control
~over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and comphance and the
results of that testing, and not to prov1de an opinion on internal control over financial reporting or
~ on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering Watertown Local Development Corporatlon s mternal control
~over ﬁnan01al repox‘cmg and comphance
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~Watertown, New York
February 17,"2015 :




