Watertown Local Development Corporation

Profit and Loss YTD Comparison
May 2026

TOTAL
MAY 2026 JAN - MAY, 2026 (YTD)
Income
404 Marcy LP Debt Recovery 2,371.83 11,859.15
461 Other Income
461.1 Bad Debt Recovery 250.00 5,382.41
463 Loan Fees 12,375.00
Total 461 Other Income 250.00 17,757.41
Interest Earned on Investments
402 Realized Gain/Loss 13,538.07 49,624.16
408 Unrealized Gain/Loss 24,206.37 59,368.30
409 Investment Account 15,157.64 54,198.01
Total Interest Earned on Investments 52,902.08 163,190.47
Interest on Loans 24,507.12 111,302.51
Total Income $80,031.03 $304,109.54
GROSS PROFIT $80,031.03 $304,109.54
Expenses
473 Investment Fees 2,863.80 13,642.43
481 United Way Employee withheld 150.00 340.00
485 Insurance 3,222.15
492 Payroll 22,546.53 97,269.08
495 Office Equipment 186.62 1,412.62
501 Sponsorships Exp. 470.04 10,470.04
502 Advertising & Marketing 385.00 4,951.40
505 Membership Dues 1,500.00
523 Rent-Office 1,647.34 7,936.70
525 Janitorial, Occupancy 150.00 660.00
530 Professional Fees 265.00 16,105.00
551 Fees 9.30 432.25
Office Expense 2,383.94 6,169.00
Travel & Training 324.97 4,242.31
Total Expenses $31,382.54 $168,352.98
NET OPERATING INCOME $48,648.49 $135,756.56
Other Income
Miscellaneous Income 16.00
Total Other Income $0.00 $16.00
NET OTHER INCOME $0.00 $16.00
NET INCOME $48,648.49 $135,772.56




Watertown Local Development Corporation

Balance Sheet
As of May 31, 2026

TOTAL
ASSETS
Current Assets
Bank Accounts
100 WSB Operating Acct. 225,301.65
Total Bank Accounts $225,301.65
Accounts Receivable $6,044,862.06
Other Current Assets
135 Inv/Advances to 50 Public Sq. 0.00
Allowance for Bad Debts -207,026.27
Investment Accounts
110 RBC Investments 2,893,914.50
111 RBC Equity 919,863.13
128 Accrued Interest 28,596.28
129 RBC Unrealized Gain/Loss 546,291.78
Total Investment Accounts 4,388,665.69
Total Other Current Assets $4,181,639.42
Total Current Assets $10,451,803.13
Fixed Assets $6,958.65
Other Assets
165 Right Use of Asset-Office L 281,964.00
166 Accumulated Amortiza-ROU As -23,608.00
Total Other Assets $258,356.00
TOTAL ASSETS $10,717,117.78
LIABILITIES AND EQUITY
Liabilities
Long-Term Liabilities
222 Lease Liability 267,095.00
Total Long-Term Liabilities $267,095.00
Total Liabilities $267,095.00
Equity $10,450,022.78

TOTAL LIABILITIES AND EQUITY

$10,717,117.78




